wl2BwddT |

TOCETHER with all and singular the rights, members, hereditaments, and appurienances ta the same belonging or in any wa
fncident o¢ appertaining, including all built-in stoves and vefrigerators, heating. uir conditioning, plumbing and electrical fixtures, waﬁ
to wall campeting, fences und yates, and any other equipment or fistures now or hereafter attached, conneeted or fitted in any nanner,
1t heing the intention of the parties heeeto that all such fixtures and equipmest, other than household furniture, be considered a part o

the realty. )
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and wareants that said Mortgagar is seized of the above described promises in fec simple absolute; that
the above desctibed premises are free and clear of all liens or ather encumbrances; that the Mortgagor is lawlully empowered to vone
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every pesson whomsoever Jawfully claiming or to claim the same or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1 That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
Umes and In the inanner therein provided,

2, ‘That this mortgage will seeure the Mortgagee for any additional sums which may be advanced hereafier, at the option of the
Mortgagee, for the payment of tixes, or public assessments, hazard insurance premivms, repairs or ther such purposes purant to the
provisiors of this mortgace, and also for any loans or advances that may bereafter be made by the Mortgagee to the Mortgagor under
the autliority of Sec. 43-35, 1962 Code of aws of South Caralina, as amended, or similer statutes; and all sums so wlvanced shall bear .
fnterest at the same rate or ratey as that provided in said sote unless otherwise agreed upon by the pacties and shall be payable at the ; |
demand of the Mortgagee, undess otherwise provided in writing, '

3. That Mortgagor will keep the improvements on the mortgaged premi.es, whether now existing or hereafter to e erected, insured
against loss by fire, windstorn and other hazards in a sum not less than the balance due herewwder at any time and in a company or
companies aceeptable to the Morttgagee, and Mortgagor does hereby assign the policy o policies of insurance to the Moctegee and
agrees that all such policies shall be held by the Mortzagee should it so require and shall include Toss payable clauses in wor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time Lail to keep saidl premises insured or fail to pay the premiwms for such insurance, then the Motgagee may cause
such {mprovements to be insured in the name of the Mortgagor and ceimburse itself for the cost of such jnsurance, with interest as '
hereinabove provided,

4, That the Mortzagor will heep all iniprovements upon the mortaged premises in good repair, and shoukl Mertgagor fail to do
s0, the Mortgagee may, at its uption, enter upon said premises and make whatever repalrs are necessary amd charge the expenses for such
tepairs t0 the mortgage debt and collect the same under this mortgase, with interest as hereinabove provided,

5. That the Mortiagee may at any time require the issuance and maintenance of insurance upon the life of any person oblifntcd
under the indehtedness secured hereby i a sum sulficient o pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Erf’mlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt,

.o due dlates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shonkd the Mort-
53;:01 fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

1
i
8. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or belore the l
e amounts so patd to the mortgage debt and collect the same under this mortiage, with interest as above provided, |

7. That if this morlgage secures a “construction loan™, the Mortitagor agrees that the principal amonnt of the indebtedness hereby

secured shall be dishuzsed to the Mortgagor in petiodic pavinents, as comstruction progeesses, in accordance with the tenns and condic :

' tit}m of 2 Construction Loan Agieement which is separately executed but is natde 2 part of this mortgage and incorporated hereln by '
refercnce,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgapor so encsuber such premises, the Moztgagee may, at its option, declare the indebtedness hereby secured to be \
immediately due and payable and may institute any proceedings necessary t colleet said indebtedness.

9, ‘That should the Mortgagor alienate the mortpaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mostgage indebiedness is not paid in full, the Mottgagor o his Purchaser shall be required to file with the Association an
application for an assunption of the mortzage indelitedness, pay the reasonalile cst as required by the Association for processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, aml have ihe interest
tate on the loan balance existing at the time of transfer modified by increasing the intetest gat» on the said loan balance to the masl
mum rate per ananm pennilted to be charged at that time by applicable South Carolina baw, or a lesser increase in [nteres? rate a5 may
be determined hy the Association. The Association will nolify the Mortgagor or his purchaser of the new interest rate and monthly pay- !
ments, and will mail him a new passhook, Should the Mortzagor, o his Purchaser, fail to comply with the provisions of the within ;
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be imnmediately due and payable and may
Institute any proceedings necessany to collect said indebtedness.

10, That should the Morteagor fail to make payments of principal and inteeest as due « 1 the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Failire to comply with and abide by any by-Jaws or the charter of
the Moriagee, or any stipukitions set ont in this mortgage, the Mortiagee, at its option. may write to the Mortwagar at his last known :
address giving him thirty (30) days tn which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thirty days. the Mortrazve, mav. at its option, increase the interest rate on the Toan halance for the remaining term of the loan o
for a lesser term Lo the maxiowm rate per annum permitted to be charged at that time by applicalile South Carolina law, ¢+ a lesser
increase rate as may be determined by the Association, The monthly payments will be adiustel acconlingly.

1), That should the Mortetagor fail t0 make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a periodd in evcess of 15 days, the Martcagee may collect a “late charge”™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment i order to cover the eatra expense incident to the handling of such
dclinquent payments,

12. T1 3t the Mortgagor herehy assiens to the Mortgapee, its successors and assigns. all the rents, fssues, and peofits accruing from
the mortrazed premises, retaining the right to collect the same 5o Jonge as the debt hereby seoned 48 not dn arrears of payment, bhut : !
should any part of the principad indebtedness, or interest, taves, o fire fnsurance premiumus, be past due and unpaid, the Mortgagee |

' may without notice ar further proceedings take aver the montgaged premiws, if they shall be accupied by a tenant or tenanls. a
' collect said rents and profits and apply the same 1o the imdebtedness herehy m:umi. without lishility to account for anything more
than the rents and profits actually collectesd, less the cost of collection. and any tenaut i anthorized. 1pe v 1equest by Morteagee, to
make all rental payments dizect 0 the Mortgagee. without liability to the Mortgagor, wntil notifiedl to the contrary by the Morteagee; .
- and should sail prembecs at the time of such defanlt he |m:pinf by the Murtgagor, the Morgagee way apply to the Judee of the |
County Cawtt ot 1o any Judee af the Conrt of Common Dleas who shall be resident o presiding in the county aforesakd for the appoint.
ment of a tecviver with authority o take possession of said premises and collect such rents and profits, applying said tents, aftee mr-
:‘f the cost of collection, to the mortgage debt withont lislility t account for anything mote than the rents and prolfits acwally

13, That the Mortzagv, at f1s option, may require the Morizagor to pay to the Mostgagee, on the first day of each month until the
pote securnd hereby is fally pabd, the following sams in addition to the payments of principal amd interest provided in said nole: a sum
equal to the premiims that wall neat begome due amd payable on policies of mortage guaranty imsurance (f applicable), fire and other

rard {nsurance covering e morgaged propaty, plis taves, and asessments nea die oz the moskgzaged presises (21l as edimated by

the Morizagee) Sess all sums alieady pad therefor, divided by the numher of monthy b elagne before one month ‘wiur t the date when
such peeminees, taves, amd wsesunents will be doe and payable, such sims ta be bell by Motitagee to pay il premiomg, taves am
special asevanents. Shonkd these paynents everal the amount of payments actially made by the Motteager for taves, avesments, or
insurance premimus, the eveess may be craditer] by the Morteagee on stleseuent payments to e made by the Morteagor; o, howevrr,
sakd sums shall be inlficient to mabe said payments when the ame shall become due and payable, the Mmteagor shall pay o the
Morteager any anonnts necesuary to nake up the defiioney, The Morgaeor fortlier agrees tut at the end of ten years {rom the date
hercof, Mortzager may, at its option. apgly for remewal of mordeage ganty of sinilar insurawe (F applicalile) cosering the halance
then remaining doe on e morteage dedit, and Bve Mosteagoe may, at its option, fuy the single premintm eevquirsd for the remaining
years of e terin or the Mortzagor may pay sh preminetn ancd aclil e sane ta the marteage delid. in which event the Morleagne
repay to Mortuagee sich preminm payment, with interest, at the rate spevifid in sakd promisory wte, in eqnal monthly inslallment
over the remainng payment penod.




